
VE3: Explanation for difference in profit after tax in FS QII.2013
Name:   
VNECO 3 Electricity Construction JSC 

Trading name: 
VNECO 3 Electricity Construction JSC 

Stock code:    
VE3
Profit after tax QII.2012:


VND 731,629,593
Profit after tax QII.2013: 

VND 1,284,419,866 
Increase :



VND 552,790,273

Reasons:
1. The weather of the begining months of 2013 is more favoratble than the same peroid in 2012, so the implement of lines construction is more effictive, the expenses were saved, led to the increase in revenue, then profit: 

Revenue QII.2013 :
 

VND 4,194,502,217

Revenue QII.2012:

           VND 3,719,950,744 

2. The Company bought shares of the Song Ba JSC, on 31/12/2012 the company make provision for diminution of long-term investment, on 30/6/2013 the stock price of Song Ba JSC increased and the Company rereserved provision for long-term investment:
Reserve provision on 30/6/2013 : 
VND 646,698,000

Reserve provision on 30/6/2012 : 
VND 380,969,000 

Increase : 


VND 265,729,000 


